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ivlin ENion. t l. ino lo *'Iins lhtll b' co,ed o 
'noludins" ;:,.;"".. flinds, ithocrDh ttoroo"phv and orhd moda

ol Efl*.li.s ot t'prcducinC stdt in ' vhftrt lotB

{ix) "rh. R.snb/' @nt rh. clltl.r ol emb'r ro b' ktpr

punu..r b rh. acr.

ll caPllal

3. Th. rhat. caph.l ol fi. Comp.nv tll b' Nch 
'n@nr 

d n'Y
b€ turhott..d bv rh. Mlmd'ndun

ol rh. conplnv d to dturd' tr' dr''r 'i tt€ c'Dhd lnro

*"i"i i... 
"iir' 'rqhta 

p.i",loq.' d condhion' d m'v u d'h'n md rh'
c6rp.ir mv rss r;dtrft. !t!'o rhich !h!rr' ot 'r rh' optlo^ or rh'

III SHARES

b. u^rtr rh. Mld ot rh. aod $s 3ut &r lo
preirion! ol th. aci m.y .lelt, .llot d orh. t dl4d ol rh' rD b

I'm. .nd @ndrdor .'ld .tLt n ' 
pI rum ot 

' Dr
Eo.td thinr. nt .nd wlrn lvrlto{t

ro *ll lor rn. ! oldnt ol .nY .hu. .'!tt d !.t d .r . F6nim or .r .
die.! ,nd tor e.h litu ..d ld .ud! orid.rnbn . rh On-ld dY
rhhk fir. Provid.d rh.t 6n.. or lhhr b {ll ol .lt!u lhdr m! b. ehnn to

.r@.d rh ft. {nction ol rh. @nF nv l' G''ul

IV PAYMEIT OF COMMISSION E
BROKEEAGE

6 O) rh. cdp.nv n.v .r.rcit th. Dostr ol ltYim 'omhilrions
conLr.d bY $dlon 76, p@id.d lhn rh. d. p'r dr. d rh'
.mounr ol rh. c.mhilio. t id or tq6.d lo h. ldd .h.tl b'
dhclo&d in rh.N.hr dquind bv rh.t eclion

$. comhis'o. .h!'l nd d{d rh' Er ol 5%

( I'w F 6nU ol rh. !h' in EP'cr

Y b"nd in c'e
.nd htll !0 ad ot rr' Prid t' whlch

d.b.niud. .D in0.d

r3l Th.6smi6ion mlv b. dl.li.d bv rh. p.vndr ol oln o' rh'
.llorlMl ol tult or p.rdY pod !h.t.r d d'b'nert 4 Ptdv
in th. on. w.Y lnd t dY ln rh. orh.i

(/t) th. conpr.v h.v tl@ o.v &ch tor.ir€t " 
i4 b' llwtul

on .ny lu. ol .h.u ot d.b.nou



I

g

V TBUSIS NOT iECOGNISED

7. Espr r rquind by t.w. .o p-o^ .[ b. dd!ni..d
by rh. 6mr.ny - hordin! ..y .h uM a.r tu.r, Dd rh. comp'ny
!h.ll n6i b. bd.d by, d b. 6rFll.d i. .hy r.y b rco{nl.
lMn wh.n hain! no.to rhrdor) .ry.qurbbt. co.rt.o€n! tutlr€

..y.n.o or .nylnl.ur h..y t&!o..r p.nor.
.h.6, o' ( .epr onry .. bv rh.- Fsut! .n. or by t.* onb'*tF prcvid.d )..yornr 

''shr 
in Bp.or ol .ny.h.r .rop!.^ .b.otur. ioN ro rh.

.nridy $.r.ol j. rh. .litntrd hol&r

VI MODIFICAIION OF RIGHTS

3, (!) ll .r .ny ric rh. .hu. c.pir.t G drid.d t.ro difi.onr
.loar or.hr.. rh. rilhr .schd ro .,ty d.r. ( u.r.sorh.iiL prqjd.d by rh. hm ofi.u. ot th. .h.Eot
rhd du , m.r .ubjdlo $. !.ovrjon. or s@rro to6
.nd io? ..d *|dr.. q nor df, cmp.ny t. h.in| @.d
up, b. {ri.d qih rh. els! in wiflg ot rh. hold.. ot
thD-Lrdh. or rh. b..d .h.a ot .h.i ch.a or wi$ ri.
ri.rio. .t . |,.dd eturb. F..- .r . tn{.r mrins
ol.n tu6.r. ot rh. dln ol lnn ctb

(2) ro .sy rudr .F..n tud.o ttx F dvitioB o, ri6
Anicb d.dns b e.mr ldin!.. t,rr.thtuN!.
.!dy, bor e rh.r rf, i.€dry qloruF rh.[ b. two
,.tuD .r ld hordins or rpE-innC by ,@ry oFrhid. 6l rh. Iru.d th.n. or rh. ct.a tn @rdo.,

9, Yh. thb 6nt tr d uron rh. hotd.,.
.li!l iBu.d wnh D6L .d or orh., ,iohr. .h:[
.rDcrly prc{id.d by !h. r.N or ila ot rh.
t dh.d ro b.!..i.d !y rhr cbdio. or tBu. oi

11, Esry tumhr .h.ll
t!it!.'.d in hi. n.tu 6'itih.
t rh. Eord fh rih io lim

VII SHAFE CESTIFICATCS

10. Th. c.nifiors or t. 6 rh..h.Gr.ndt b€ i!r6d undor
rh. s.l ot rh. con!.ny i. rh. tun6 p'ro,ib.d in .h.r b€h.r u..,.r
In. rul6l thn a undar rh. lcr

!. .nrirLd ro .tu 4lntiqr to, rh..hr6
so.d $ .pp'fu lpon plyi.s lcn t-idffil6 lox6r.t oriiclri ior om

12. Th. 6rfic.i. ot $.[ rsisEd tn rh. om .t lwo ornor !.ren. h.y !. d.llv!.d to .^v .r .l Mj ioinr hotdcr. ..mad



rn rh. rsitbi .ndrhlt.h.n
tno comprrry .h.ll nd b.
.r lh. joini hold ol ony

lorm. tltliohnt d.livtv e .ll tsh hold'L
bolnd @ r.sift mr. th.. tour P''@n'

t3 I .nv dli.tb n mm 6ur o' d'l&'d
h.dr b rh. Bo.d. it mry odn t
;^;;.;;;; ; ;-
i'i,.,... "i"r . ,'" .'r"t*""iil 

'i,i"iai*.. 
ld.aurb b€ins liFn

J'i' .r*". 'r'.,.,' ontl.d ro .u'h .-r o'
ii"..-iii". 

'..r'"r 
t. *'0. it'" Fmp..v ro,.64conir'cai' '6u'd

ld iq.nn! dtd.n6 oll4 Dd'dcd rhlrnoh€l
!h;lb. ch.{.d l.r i.s ol..t cln'rlc,rd in dDrt'Dd ol rh* *hlch

.6 .ld. d.ct.p[ or wo'n dr ot $'lr B rh' €od d rht dd'hlor rh0

.nd.r. .nr ol t ml.t. he b-n rulrv di'.d

vtl carls

14. Ih. so.d m!v, fiom dn b.iD, m.k.un qi.on unitom
b.nr as n $bk.lir, uro. rh. |6b.r in mp..t 't.il |lEY' unp'ld

nr or rn min.l vd{.6t r .h.E d
hv w ol Drmiun ) h.rd bv rh.r ]d Er bv rh' qdiri'd ol tlld-
mad' o.rd me p.y.DL d llEd riDdx.h.ucnnnbt 6.n p|Y

6a dnou .t .w clll .o n.rt 6ir hLh to ln€ 9.nd 
'nd 

x rh' tmt tnd

Dlaa .DFinr.d L'v $. Add A oll Nv b' mtdt Y!bl' bY

1 5, tlE ioinr holdd ol .h.E. .h.ll !. Es'.rlv .r w.ll .. loi lv

b. ri.br. lo' plyn..r ol .l innddnt lnd c.ll. du. in E!.d ol 4ch

15. {r} A c.lr lhrll bo ddm'd
rMheotj:onorrh. B@'d .urhod.,ns 3uch dtt war Dald
oit.!. rh...ru l..pEdy m.d..lt cri6 on lnyorh.r
dd. u^dd Bch dolution

(2J Nor rd rh.. 14 d,r. 
^otic. 

or .nv ell sh.ll b. siwn
.nd ritu .r' P€vm.nr .nd ro shom

ioch c.ll .turl b. Pltd ; Dlbttit d rhd B{d m.v, .ubl.cr ro

S.crioi ol ot rh. Acr' bv nori6 in whi's @ ' Nmbr,
Fvok. rh. ctll o' .ndd $' nm b

17. ll bv rh. brd. oJ idu. ot lnY .te or orh.eie.nv tmoui i.
md. p.y.bl. .r .nY llr.d tlm. o' bv i..ralm.nr .! tir.d riE wh.rh'r
.n ,c.ouft ol rh. .@ur ol rh. .h.n o' bY ttY ol pmiln a.tY 0h

amunr ot in&lm.nr .h.ll b. p6v.lt. .r il l w.t dqrldulv h.d. bvrh.
Bo.d od ol which ds noib. h.d b-n siwn rid.ll prdi.ion. h.Ein
ffirjn.d ln .tp-t.l qll.tot ldub ot dh.Bit. .h!ll bl.l. ro 3uch

rtunr or ri.i.hndr .@dl.dv



14, r $. .um pd'br. in ,sp.d ot ''r cll or inetm.nr bs nor
plid 6n or b.ior th. dry 4Fhr.d lor pwmsd oEnot rh6 hotdor tor ih.riB b.ing ot rhr $ar. in r,Fd ol ,hich rhs cal sh. h&. bsn
mado or rh. id.lmrnr r}larl b. du., .hr[ p'y inr.Dd for rh. ,.m. .!
rh. trre ors% ( nin. F' c..r ) e.r 'inufr 

( d ech orh, nr. a rho
3oa.d n.y d€r.din. ) trcmrh.d.y appoi.id ror rh. prvm.nr rh.Got ro
.ho rimo ol !du.l prymd burrh. Bo:d $r[ b..i tib.,ry ro walv.
p6yn.nr ohh. inrffir wholtv d in p6n

13. Th. Bd.d hav rsc.ts trm .ny m.nbg wilin! ro dEnc,
th.8ds., lll or any prn ot $, mn.y du. upon rh. .hrG h.td by him
b.yond ths 3um *rurly ol.d to' .nd opon rh, @n.y $ prrd in
iv.n6, or s fruoh ths.sot, !s trc6 m. ro tm, @.d. rh. .mounr
or rho odlb rh.n mad. upon di. rh.r.. tn d@r or wtich uch adv.nc.
has boon mrdo rhs Compsny mry p.y lnbEr at ruch 6b nor.x6.dins
9% l.in. F 6nr) pr .nnuhor .. rh. .Mb.' pivi.o .uoh tun in

MoNy !o Fid i. .x6!. ot rh.
rhounr ol cark shan nor dnk rd divld.nd. or Fnaoip.b in D,ottu.
Money !o plid in .rffi ot rh. .l@n! .t dlt unrit .pFcp,i6r.d rowad!
!'rislldioi ol 

'ny 
c,rr shtl bo rEar.d $rdvan@rorho comFnyind not

! F ol ollnar lnd 3h. bo 6payabl.

I

Drn ot rny c.[. o,

iimorh.,sJb dL ns ruLh ritu.1rh.El
unpdld !.M . ndio on 6uch

I itrn, I .nir .d rorh.3h,E by.uMdtr.on,

21. Iha norioa lhrllnamoad.y ( n.l b.ins t6 rhrn ra d.yr Lom
rh. daro otnolca) arwhich luch c,[ o,Intutmonr

foErid ah to b. p.id. rh.ndo.hatl
!l$ 6r!r. rh,r li ih. d.d ol.onpaymo.i ar or b€to6 rh. rih...d d rho

Fdolwh]chsudh

22. rt th€ rqulEn.nr3 ot .ny &.h naio 6.to,.&id .b nor
conpried whh lny fi,rd an r6p*t ot wnich luch mii6 h.. b-. eihn

b.rq. p,rm.irc .t c.L o, in .lm.d. itr6r
.nd .xp.ns du.-in Gp&r rh.rot b. ron ibd by . rduno. ot rhc
Por.d ro rhar o1160! and rh. rorf.hur .h!I bo tstd.d in !h. ondo6,
Minuc B6i. su.h to .fiu6 !h'| iictud€ r[ divid.nd, drct.,.d inrsp.d of rho tot lr.d !.ru.tt Fid b.tore rhe
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.hrlr h.s b.d D rorr.rbd no1i6 0t rh!
nbr l. wh@ ..m. ir dood imn dnb!

.nr'y or rh. fod.hur wirh d!r. rh.'oot shd
roihwith b. m|d. in rho trgi.i.r ol lh. Mb.r.,

24. Anv rh.E !o iott ied sh:lr b€ &.nEd to b€ rh. prop.rly of rh.
DiGcroB mry rll, 

'...1h( 
o' 6rh.'wi6 dno6. ol rh.

srm. in oh mrnir .' rhsy thinr tu, Ttu Bo.d m.r tt .ny liD b.toE
rny sh!t. 3o ton id 5hrll h.w b... $ld, G.tllotd or orh.Ni*
dkpo!.d ol, 

'nnul 
rh. lod.ituE rh.Eol up.n eoh 6ndhion. .r n

26. A.y mnb.r whor. 3h.r.r hry. b€. torl.ir.d !h.ll e.- ro b.
a ftdb€r ot rh, comp.ny jn Ep.d ol !h. lof.ir.d .haGr hut 6h.[
nohhh.i.ndi.s rh.lorLhu,., roruin ri.bl. ro p.Y ro rho ComFny.llc.rtl
in.rllmens, i.b'or& lnd oxFnsr owlio upol or in 6!For ol .uch !hr.d
.r rh. d!r. or th. toneituo, rA.thor wi$ iit re.t rhe'son irom rh. nme ot
fo".nuG unril p.yn.nr.r rho d. ot6% ( rix p.rc..r ) Fr .nnuo.nd
rh€ Dh.cbE n.y .nloce rh. p4m.nt ih.r.of, ( rh.y rhink ,n,

26. Th. tort nub ol a .h.6 .rl inwkrh..rrindion ot rrl ini..sr
comp.nY h rupdo,

rho 6h!rd .id.rrorhr ioh!. inci.Lnr.l ro $. sh.E, s*oFtoiry &ch o,
lhos risht 3. by rh. An cl.. .r .xprdly ewd

27. A doly enitid d.cr'niion in wrhino rhar rh. d.ct.r.nr i..
Dtue,. Mln.sins Dn cbr, Monogiis Ae6nG or $c.rt!'id 6 tb$u'.r
otrho C.6qany.nd lhai on.in sh.6 in $. &np.ny hawduly ben
lod.n d on . dor. 3bbd in rhc d.clrrrri.n sh.ll b. co.olulnr did.n& ot

i f.i.n I lt p.Mn. ct.lmin! ro b€ .nrhhd ro rh.
d€l.6ri.n ,nd rh. ,.c.i or m, c@p.n{ iornhs

.h!r..oi !h. 3at. or drp..nio. rh.ref
.hall condiruc. sood rh. p.'sn to whom rh.
rh...66D bld rhall b. 

'eskr.rd 
.. holdd lneDof.nd rhdl nor b€ bolnd

ro ss rh. .pplicarion o, .hrll his lnls b tuch
.hrr.s bo .fl.or.n by.ny ncauhity or inv.lidhy inrtu pr@.dins. in

'.i.'.nc. 
b ch lonstuc. r.l. o, dirdsnion.

X LIEN ON SHARES

23. Th. Comp.nv rhlll FEmounl li.. upon arl
rh.shr6r torh.rrh'n tutlyFid*.r.., 

'.sid.6d 
ln rhenrm or.ach

NBb.r ( nh.rhr $l.ly or joinrly wirh orh.€ ) .nd upon rh. pFc.6dr ot
sr.lho'.oi ror.lr mo..y. ( wh.rht pb$ rv p.v.br. o' hor ) alr.d or
poyabrr ar I rir.n m. h ro.p.cr ol.uch th.r.r rnd no equi|bre inror.d
in .nv.hn. .hall b. terli! ,nd conditlon rhar
p'ovisions ol rh... p'.$nt sllr h!{ lull .tf.cr And !*h lion .h.
.{end ro.lr dividtnd...d b.nu$' non fim to rim. doclr'.d in r6p.d

orh.'wls 4c.d rh. rfii.rllion ot,r,n.l.loi
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#fr :fr trl: ;*"1il:"i.,ir"iJHl;"]:1l"llJ ":t""l"t
29, xo lhhr !hr[ .rEh. rnv sn"-.iac r.oin kd ,n hi. nft 

", "ht.h 
;,;;

30. th. compsry mry E .
,nr 3hr 

'n o. wh rch rh. Company

Pr@id.d $!r no !.lo th. b,
G) onr.. . rm i. Ee..r

pr6.ndy pdy.bt.; o,

o) u ir-rh.-llpmrion !r ,ourbn r,.y. ,fu, ! idi@ in
:j1.1!. ino.nd ldridrne Fy-' or.o *. oi r,.mou^r,n o@d of which .h. th. *n !. tr b*Jp!t.br.. h.. b{n er*n o 

"" _r.i;;;:'H*'* 
"*.r," 

*".-- .* ;;;;;;il;;::fi

or which lh. ti.. .xie &

. 31. lh. n.r pEc..dr'ot.ny ruch 't. rh, hu6db o, $. d.bd ri.bit,r4 o,.mho.d.

:::q,nTtLl.T; t iii?llll".?;::,

llfrurm*s}J*'ffi
XI ?iAdSFEfi

**l-grry#r*ffi
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ol rh. r...t d th. rndi.ror |n.| b. d-rd ro dtur. oF h.kt 
' 

ot
.eh rn.r.. uiril rh. n.m. ot rh. r.Nt @ i. .tu6d in ri. h.!tri., olmmb€tr €rh .ts..ruE ro &ch u.n.Lr,hr[ b. dut .{..r.d !y rh.
lEmluc or on. si'ns who i[[ .dd ht. .&,8 

'nd 
o4u@ron.

34_ Applicdion tor th. r!€l.lnrion d rh. l,.nri. ot I !hr6 nrv b.6.d. .nhd by !h. h t rcr or th. !.Nr.@. wh.4 lsh .pltica o. i!n!d. by $. rln.tror :.d Gte, & . p.it Fid !h.r., no trOrrni'.fidlh. orf.cr.d unts8 spprieM b h.
d bv ssd,on 11oor rho Ad subj*r

wnhin rwo rek nom rh. d.r or,.coipr ot !h.no!i.., rh. conp.ny.hrl|.nr.r inrh. t.qinor ot m'mb.'.rh. n.h. of th. r.n.t Gs in !h. rm.m.nd sd sbjd bm.4m.dd ioB d Lh. rprtc.rion to, ,.sidr.,

LrmFnvF'y. itnrhrtlt4 s,wmr€ by r.i!€r ,orbd in ,h. 4d,N'y
coulo b th. msi.hod hotdar rh,r {ch rhn,hr d6d h.. b_n loda.d rdir.d mr.il oq&ion d m.d. ih. r. t wil b. Eei.r...d ..d., &chcsirrld hotttd tdt' b tods. m obi-non in wdii.s lLF ofli€ o{ rh.. Dd'.s.t !f h iori_ r. hin h. lhltlD. d-mod b hrE lddin d !h. vltidhv ot rh. $id hrr.r. wr-. .ondi..'''efl.dby'h.Eol'bEd
1,"" T'"1 - . 

"'* 
n.r4 .nd rn .nv s rh. noi.rc.rerbv

rh. r.o&rotrd hotdr ot.iy nodc. firl nor dn,to hin b m!r..ny cb,mor my krd .c!md

36 N. hs' rh. C.momy norir Bo.dlha ,ncd,iv x.biti, ro,
lTtr'' rs or .frdn, , i6drr or $!h! rpFclry hrd, bv 6DFr.^rp'iiq houoh rh. $m.nry. by E.sn or.iy r,ud o, 6rr,iqB iortno*n e rh8 conp,ny d ib B@rd, b. tosaly in.p.r,iiE or idurricidlo
F.6.rh. orcm"yin rh3 ma6! o
hmd'od rnd,lmdo,r rhr irdr.r, md ar b€N6n rh. uri.h,orrnd

lhdlh.c.np'iy
nr or rrnttu, *.3,sn d o, er*u6d rnd

p!r'cui'4 d h. 3h!6 i[@1d,.4

l1T':-:r"i:'q.:
Compa.y tr.on6,n.d.

r'mf..4d hi5 whol. rid. rh.6ro,

37. No fia.dr sh.[ h6 had. ro .

33. Esry insruh. orr.Ntr $rI
rion, raonp.ni.d by $. 6r tiqr ol ft.l. in.nn.na, byrh.L.n t otA|oldir

!. hlr .r rh. orfic. ror ,.oidr..
.h.rs or , no ruch diritu
of.h. .h!c lo b. t,.n*.id



r
I

I

I
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I

rn<r ocb orh.r oid.n6 a lll. aord nry Dqu6 ro pr4 rll frl. ol rh.
rr.n.i.d 6 hi. rlqht lo rtr..Lr rh. lhd.idupon tsymt.lth.
rbD.r fr. lo rh. cqnp.iy! th. irnrLiF .Mll | .ubl.d b rh. righr or
$. ao.d ro d*lin. to rsi.t r h.dn fii m.nrion.d ) b. Edd.6d r .
tumba ln Bp..r ol rucft .tl&. lh. aqd my wdw rh. F.ducion
ot r'ry 6dn@$ lpon .tld.ic. 6iLLcrory b h ol llt lo or d..rdcdon.

39, All iidumr d hn.f.r whtn $.1 b. rsLi.ild |h.tt b.
rrln.d by rr- con!! v, bur .iy l rtumnr ot !.rtd rhich th. !d'd
tuy delim 6 Eai.b !h.n b. Btum.d b th. p.mn d.pahhs rh. sN.

/(,- th. 3o d d.y d..tinr ro r.@{nh. .nv ii.ruDnr ot

(.) rh. innon.nt ot r..!tu L nor &Mp!.r.d byrh.6 iriclr.
ofih. .h.u ro shlch lr '.ld md {.} orhr dd.E d .h.
Bdd 0.v b.Fn.uy Gquh ro d4 th. 

'isht 
.t rh.

(b) rh. lturem^r .l rrn.t r is in Elrer or mE rhln o{
cl.. ol .t86, or

{c) h L ror l[di.r ot .iv F{dy !.id 3h.6 .r .ny .hft .n
rhbh rh. comD.hy h.r . rr.n.

Pdi4d rh.r sgi.rhrion ot. tr.n.lr3h.lt Dt b. Eu.doirh.
srdnd ol rh. tu..tld b.hO .hhd .bm q ,otnrv with .ny odr.r p.ren
q F.bn. ind6bad ro th. cq.p.ny on ..y.@nr qh.r..E .b!i a

41. trF rdift.ion ol ir.n .{ m.v b. !u.F.rd.d .ft.' stuins du.
nori6.r.4h rima lnd td.uoh p.nodte $. Bord h,y n6 rh.ro

frdid.drh.r tuch r.st.i1. 6.h.[ nd b. ur.nd.d ro, noG rh..lo.t.lir d.r ri .ny v.r .nd d .rddtne $illY d.F .t .ny or! rim..

/r2. rn. indrlftnr ot !a.rr., 3h.lt b. h *ftt.c .nd .[ th.prdnio.. ot e 6104 or$. com ni. Ad,n,ny u.toery hod,fi{.rio rh.r..t to'lh.ntu &lm 6.n b.dutv mCi.d wtrh h,cpero,
.ll r. ra. ot lrr.6 ..d rh. Dgidrnon rhdot

xlt tSaNsMtsstoN

a3, Ih. d;r.r d.dntnllrdoE.r ih. hotdr or.eebn
c.'dll4r. rn rp..r ot.hr .t..he..dfr.nh.. ( no! irt.g 6m ot@d ld.lhoUd ) .h.! t th. onty &i. wns dE Conr.,V d.[&.sd- ..hnln!..y rid. ro th..h.E trltrt Edtn rh MDor{ch



lo

Dmb€r.nd,l..aot rh. d..rh ol..v 6.otho6 ot rh.l6i.Ghold.'.
et rny 69nbEd .hrr@ th. .uwlvotr !h.lr !. rh. only p.rcnr 

'*6s.n d
by rh. compliv .r h.vln! .ny rirl. b d int 6t ln such .h.d, bul norhinc
h.bin ffiln.d .Mll !. l.k.n b Ek t nE ..i.L oi . d*..d
Jolnt hold.r lEm .ny lllhilhyon .h.d. h.ld by hlm joinlt wilh..yorhd
Fls. B.loa ltq.Li.q .nv duld ot .dti.imtot or Lod n.i' rh.
Bord mdy t qoiF hin ro obr.in . gml rt rmb.n o hl.t ol .dnlnimrdon
or .u@ro *rrll€i. or .t* 1.9.1 .pbs.dion.. rh€ o- my b.,

Povid.d n$nh.k t rhlt h tny cs eh.E rh. aord in lil .Hur.
did,.rion rhink lar mry di.9.n- *{rh pEducrion ol p6bd. or l.lrd ol
.dminidrcrion or . {mld c.dftlr. ot .uch orhd be.l rprHbdan

indmit d dh.dlr I rh. Bord m.y @Flrl.r

Provid.d de rhdr th. holrLt ol . oc.odon onlfic.r. rhrll nd b.
.ndd.d ro rot. .ny dittd.nd .lt./Y il.chEd 6!r nd r.rd ro ih.
d.s.Ed m6b.r unl.s d. {ccdion otdncd. d.cl.d $.r rh. h.k .r
rhr.ot i! .nri .d ro ts-lw .ud, dvid..d,

,ra. aiy p.&. b.connm und.d ro . rh.6 ln @n nv.d .t rh.
ln-t$rcy ol . m. r hry, u9.n d.ducing .Nh

.. th. aod thlr*. lt6cLtu b. nski.rd r.
m.mbd r. 6p.or .l &d .h.D i br n.v. .!bl-i b th. Gaul.tiir d to
n$dn h.drnbd.r c4rrn.d t.dl4 reh rh.rr

rr5. a p.mi bc6r.r .nriiba b . ,l.D by E.M ot rh. d..rh .r
in.orv.n.y 6l.th. holdd .ltr|| b. Fridd b dr '.m divi&.d. .nd dh.r

'dv.nrs.s 
b *Nc+ h. sould b. .ndrhd ll ho w.r fi. rdti.nd h6lds

of rh. .h.6,.rdpr rhlr h. .h'll nol, b€to6 bdn! tsii.rd.. .
rumbd ln kp.d ofihr rh!t.. b. .did.d ln up..1 ot h lo sEi- liy
nghl conl€hd bv ftmb.Ghip i. trl.rion ro tu ii.!t ot tn. CdnFny :

'rdid.d 
rhd $. Bo.rd ruY? rr .nY tm, s't ndi4 trquirln! ry

such p.ffi b.Ld .nhd bb..!l.r.Ed hi@ll.t ro t f.tu lh. ttr'€
.nd |trh. Mio. i. nor@nci.d wirh wlhh nl..td.y., rh. Bo.rd h.y
rhffilrr wirhhord r.yrbi ot .ll divlhnd., bonu- d olh. non yr
prlrDr. lnGp.s. ofth..h.r., un$rh. rqln.mdtol rn. nors he

ad llrh. Fron & bdnine .idd.d lo.h.E !.rb pddin!
Adicr6 rh.rr dd ro b. nsisrd hidrir, h. .h.ll d.llvr or ..d ro $.
c.mp..y . .6rio in wtri.s ricrd by hio .Lling ltul h. & dd, if h.
3h.rr .r.cr b !...i.r rhdrE roFn. dh.r pdo. h. .h.ll.x*ut .n
in.ldhrnr 6f rdntt in !@rd.no *hh rh. rcvirlodot rh* lnichr
r.r.riio ro rh. rrBhE or th.d, all rh. llnt!.rkha i..rnodoD a.d
povl.i6. or lha anid.. r.rrrrne b rh. dotnol t.n.Lr.nd ih. oi&.,
n.. ol !.ntt n6l .h.tr. .h.ll b. .rplohL ro..!.sh iodc. d ret
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47, lh. Arlich. p@id.C lor r6nrl.r .nd rrlMi!.ion ol$ .r.
sh.lL ML dn rdL .pdr 

'o|tj'. 
tr!.rL(nd rr.n.nirid. or D.b.r(uc

XIII ALTEiATION IN CAPITAL

43. Th. Com4nv ln c.n.El Moti.c may-

(al ln.b.o ir. ruthqird rh.r. c.Ditl bv .uch .munr r. ir
thlhkt .rp.di.nr by cr..rins mw !h'd.

lbl con.olid.r. .nd divid. .ll or .ny ol G $16 opir.rinro
.h..r ol l.r9.r.tunt rh.n ir..rn ne thlo

(c) C.rc.| 'iv .nr6 whtch, .i rh. d.r. ot rh. E$ino orlhs
Gsluriori he ..r b.i t k.n q .96!d ro t el.n by .ny
p.roon ..d drmiiirh rh. .munr ot lc 6pibr bv rhe lnounr
ot rh. .h.E - qElLd,

{d, suMvld. it Jr.4 or.ny or rh.m i.lo.h.G ot.h.[a'
.@n. thln h nx.d by {F M.moridlm olA$ci,rion
.ubl.d ro rh. prcvnion. or rh. sub.s-rioi e4 0) (d)

(.) n.d@ ir. orjh.l h &y n,nnr .uoiortsd by sdioi

rh. p.ur. co.{J6d by rhi. Adicls mry b. .b'ci.€d
eturlon, .rc.pr ii th. d. ot Bdudton ot qpir'twh.n
rh. Fwi in $.r b.hjl lhrll b. bl . .p€cial doturion.
!h!ll !iv. du. .orb. ro rn. A.Cind ol .ny luch .h.dion in

xtv srocKs

.9. th. conply in Grns.l M*tl.s nlv conv.n .ny paid up
!h.cr inb nock prid ur shd6s orr.y

sO. Wh.^ ..y $.r. h.r bei md.n.d into lrdk th. turd
hold.rs or {ch .rck tur rh..6rodh, ran.r.r rh.n EsForiE int.,!dr
th.Bin o r .'ry prd ot 4ch i.i.r.d! tn rhr !.n. man.d ..d ,ubj,.t io rh.

'D '.€ur.rion., 
!r @td h.F lpy'id, 16 .h. rln.rd ot rh. .h.G Lom

which th. lrock .,or. d o ar th.r@.r dbd.nd @tc ddni.th. 6o..d h.r t'od ritu 6 nm, ri! drs ntni u .mou.r ot rbck
r.an.L,$L .nd 60icr or fo'hid rh. r.n.tu or rbdionr .t rhrr Dtninlm
b.r rh. mininum rh.ll nor .Gd $. n6di..t .moud ot rh. !h.,.. from

61. Tn. hok .r .t .io.t rhr[
rr.rd bv rh.n, h.b rh. sm,ioht,

.@din! ro rh. rm4nt ot rh.3rock
privil.r.r .nd .dvrni.o.. .. 6q.ds
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diud.irt votlno .t n*rli!. d rh' Cdp!" 
'nd 

orls m'$'G 
'r 

ir th'Y

;d';;;." which dr od 'to 
but no uch FMhc'o'

;rufr (.gd D.nldplnoi li !h' dvid'nd 
'nd 

D''lib tl rh' cd4Nr
;:n;;;.;; "." 

@h p.nor n6r !' sourd n'( 
'r ";'rrno 

r'
3hrB h@ otturd $.r trlviLs. or .dv'nr'!'

a such ol m. AnloL. ol th. c@D'nv t orht $'nrho dlt'i's
- *.- *i'i* i. ., ". -ar*br. to p.'d-up rE di'rr .'erv b 'er;";;;;; '; :;hrbh.rd.i 

'h.r'rn 'h'rr 
incr!'r' "sr'c{- ed

-sro.r.hot&a n.Fri6rY.

63. Tts Cdd.v ddv i6u. .htr' wt '^lt 'ubi@r 
ro td tn

rce'dlnc. *lrh. $. polljon. ol acdoN 1l2l !'d 1r5; 
'nd 

rMtdlnolv
i*iiiia '*i.rd r. on lcDllqiion in wnrin€ .'Cn.d bv rh' p"on rgitbcd t hoL''t

:' 6" .h'6 .nd .urh.dl4bd bv scn db6'o ( il lnY ) or rho thn'
i"a ,r'. ".-"t 

ot rh. d.mp dltY m rh. sttr"r 
'nd 

kh io' { rh'
6o.d dy Itom ri@ ro rin rqulo b.!' t 

't!E 
stdn'

5a. t ft. h.rlror.$!G wddir t v.rltv t d.ro.ft 
'h.ofii6 of o$ cdrD.nv.nil F lorsf,0F

*.t'.d .".i- - &ro.it4 rh' d'poiw 
'hlll 

h th'
..D ti9hr.t.b.iio . Equitition ld o'llins t Min{ d
F ComNnv.nd ol .lbndin€ 

'nd 
Yoiin€ !'d 

'FEirinolh. .rhr 9tu1.F. ot. mmbt 'r lnv mlhC h'ld 'rttr
rh. .piry ol r@ cl..t d.v! nom rh' fitu ot d'p'tir'
.. ithi.n.m *@ lns'r.d i.rh. 69ituot Dnb'tr t'
lh. hold.t ol rh. .h.n. in lud.a l. rh' dtpdir'd mdnr'

XV SHAiE WANNANIS

(a or doE rhln .n. p.'en .h.ll b. 
'ocas^it'd 

! d'po'hd

(3, Ih. C.nFntrh.ll, oi$.d!v. * en notio ntu'n th'
d.rir.d .htr. w.4nr ro rh. d€po.no'

P'&'d.4 no Frcn' ' 
^uri - u-, ot r dr. w,/.nr' llsn. Equiliuon ror

ol $' CdP'nY d
q.rcr- lnv ott p'tuho. oi. mn6" tr ' ''Erinr 

d rb
CdNne ot b. rltLd ro '.6'v. 'nv 

nodd lrcn ih'
Comp.nY

lrh.rd ..r .h.ll b. lnrlrl'd ln'lldhtt

'a,*ct 
ro th..m. pnvl.s.r and dv'tuso ' 

il ht &t'
nrmd 

'n 
th. q'Gt ot Dmh.tr !t Or holdf, or th' rhrB

..d h. $rll b. t m'nbd ol $'
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l& lh. lord m.y, rt6 ritu to dn4 .n L ruL. a ro rh. rd!. on
whlch (lthdr.ll thhk ft ). lwtim w.mnl d @Don 6ry b€ l&.d
b, w!r. ol rlwd ln d or .lrlML ld ot d..rrucrl!..

IVI GE EAAI MEETINGA

57. all ..@l mlid. oth.r rh.n .itu.| r*d mtino. .ll b.
qlLd .rt.-odiMry cd61 i..rino!,

5a. (r) rh. Bdd 
'$rr, 

*h.Bd n rht*.lli qlr.n d.-otdin!ry

(2) 11 .r ..y titu in€6 .6 d wintn lndi. drr*t.E €9.r4. .,
&!i.e who .r {fiicl.nr ln .urb.r b t m . quoto4 ..y
diE.or or..y Mmob.trol rh€ Com!.iy dyoll.n
drn.ordin.'y sNrd lMino l. rh. ..m ndn.r, -
iorly 6 poaitl.. { rhn h ahich &ch . turi.g nry b.
olLd by $. Add.

XVII PAOCEEOII{GS AT GENEiA! MEET| GS

59. (l) tto budni |h.ll h. d.Fr.d .l .'ry g.rrl nN.rino
u.bt .q!qm or 'hh..l. F. t.r rh.tDenn
nr mtn! i.0..-. !o bdd'g.

(a 5.w r h.Ei. oth.rwn praid.4 liw mb.. !r.or
in Fls.h.ll b...uo,un

60, fh. ch.ih... ll . iv, ol rh. Eold .h.ll DBid. .. ctuim.. .r
.Fry s.E l mrin! ol rh. comp.ny.

6r. t th.r. n io.uoh ch.im'4 d il h. i. ndr peni wifiin tih6n
hi.ur. .fi.r th. rjn. .pp.inLd d fiolli.s rh. m-iirg, or i. unwittinq ro
d s ch.id.n oi th. Mrin!, th. ddror pmd !h.ll oldr on. of
ih.k .umb.r b b. ch.!h.n ofih. tuilns.

32, I .r ..y 'Einl m dieror i. willins ro -r .. .h.im. o, ir
io dlr*lor rr Dt{nr wi.nin tlth. mi.c .rd th. dm. lp9.tnr.d tor
hordt.c rh. fdno, rll tuhb..r F.e.t .h.[ chos on. or rh.ir iuobsr
ro b. ch.in.n ot $. nrdns,

63, (l) lh. .h.lmi tuy, wfih rh. coBnr ot .ny ru.ino d
whtn. quotum l.pw .id.n.[ t$ dld.d bv rh.
ftninc,.diolmrh. h..ting lrcm m ro th..nd rrom
DL- ro pk ., ,

(2) No blaa.a.llL ttrMcl.d d..y .djoun.d mdi.g
o$r $.n nF b{|J6 kn unfinld.d .l th. @rh! tM
whjd .h. rdio!rm... iook ds
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(3) whd. n.d'E ir.dj@6dt id rhi,ry d.y. o, ho6. noti@
ot th. .di.um.d msnng .h.[ b. otui .. tn rh. @ o, .,

(4) se o .'oE&t4, ir .ttnot b. M@,y ro €,[ ,ny
nori@ .l dn rdjounDnr or ot rh. hojnd ro b. tuo-rd
d.i tdjemd if,.ri.e,

64, ln rh. o'e ot .n .qu.tit ot vob4 lndhr o. . .how ot h.nd.
or on . prr, rr.€ chrimln ot ih. mttnc .r whlch rh. .how or h..d. rrk .
Dre. oni whioh th. @[ It d.;.idod, .hr| b. .nrr .d b . |end or

65. Any burinos orh.r ih!. rhd upon which , F[ h.. bsn
ir6rnd.d dly b. p@.d.d wi!h, p..di.o oi. rlkin€ ot rh. po .

xvlt votEs oF MCMBEAS

66. Subjd ro .nv rshr o. rd ctionr tor rh. ft b.hg d.cb.d
b .nY clla ord,sr ol Eh.'oF

(a) on.3how ot hand', €wry m.mb.r pc$nr In r-rm g.[

(bJ on . po . rh. wring dchr. qt mb.. .hdt b. .. t.id dd.
h s.tion aZ

67, ln rh. @$ or joinr hotd.o lh. vor oi rh. *ntor who r.nd.r. ,
vor€, *h.hqr tn Fm. d by pDxy' .h!| bo aespbd ro $. .rctuddn of
rh. v@ 6t lli oor.r ioi.t hotd.*

dd,hmd by h. od; h whrch
rh. n.M dnd in rh. rcgi.l.t or n.dD.r.

u.rouid dtid, or tn Ep-r ot wh6.n ord.r
.iv coun h.v no iund'.ron

sh8lhr m . 3h4 ol ndnd! or on r pot, bv ht, hmniis d orh6, t !.tsudirn and any 3uch 6Dmnr6 or ou.dt.n nry d . p6n @ by prcry,

69. No tumbs .h.[ b. dn{.d to wr. .t dny !.nht m.ori.s
nllyp.vbl.byhh

rn rh. comp,nr h.s b'n otd.

70, (l) tlo obj&rjon rh' b.rs.d b rh. qo!fiic.rion ot.ny @d
d6pr at rh. dins d .didlmod |Brins .r whaci rh.
wr. obi.cr.d ro lstun or rsd.red
dt.. d$d r .ucn hsnno .h.[ b, vild to, ,I ,u,p.6,

(2) Any 4ch obi.cd6. m!& in duo rin..hdr b. Et.'.d b rh.
.5.lrdn .l rh. mdring, whc d@i!io. .h.lt b. linrt md





t6

6rL'hlm d'

.i*"'" '-ao,* - *t'"'. 
'tm'dirrcFr' 

n'Y b' P'd
thh" bvwlv 'r 

6onrn'v

oem r d {r.Pdtu
;d n m, !! th. cdp$Y mlYd'bn'm {btet e
p'oviiidt ot !h. A.r-

olthsd'cfuE.h.ll'ineldsi
b.d*m.dlo.@'u.i|om

' ' .. -,"i- .r
nrw he, hocl d dMr

i'r 
'n 

orbnd'n! r '.ru'nins

m..rlnss ol $. CcmD.nY i

{b) ii con n.dio' wirh ths bFinas ollht cmp"v

73. Th. ao.'d mav 9.v .ll 'rptn* 
incun'd in ssiing op "d

7s Itu ComD.nY P'*'6 @nhn'd on n bv

*-.""" ,"i ..a,ia *,,r, *a,,t btu r..cnc or I ror.,sn qr r:

'". i"" s..o .* , *q*, b rN qd'aoN or thd *dd' I m'k'
;;; ";;;;h ;*";,;* '; " 

miy rh''k nt dtscnnc $o r*oris o{ 
'|nv

"", ",i- .--.* ..""*"r;;;;;;. ;i ;
"'*i"". .. i'" ** .. x r' 

'hs 
M'n'!'ne D'do' or bv 

'uch 
F6on

;* ;';.;; ;;;;;.;" .*o'nvin c6nd!,o"h.
rim,bnmsbvBoluliond€i.'nire'

32. O) rh. Bosd.h.[h.v.DoM 'trin., b.PP.i .P.rs.d tn
rh. nomb.t ol rh. drccror tnd
th.ll not rt.ny nm. .rc"d
ro' lh ad'd bY th. .nLLa

rddnion.l di'.tur, P'ovid.d
ddnionl| dn cto'3 rossrh.r
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(2t 3_uch p.m.h.[ hord ofth onty !D !o m. d!r. or rh. n.njrur c.et fr|dtio ot rh. comF.ny !, rhdt b. .t.'gibt
:l .:!ry"I,'r by $. c.np.nv . . d*b, .t ,h"tnBr.c ,ubl..r b .h. awbid or tu k

33 t1, rho 8o.rd., Dn.clor .h. .tto hM po$r to trl . @u.tvac'ncYnlh.BoId'

(2) re rdd m€y lppoi.i

mdn$ .r th. a@rd .r odti., v h.rd .nd .uch .r9oid-m. |h.[ hr..fi.d rnd och !!Finr.., M d h. noB.
r[ b...i,t.d ro nd{ otm..rno md b nrmd dld rcb ln.E{ .tudrnd, j bur ..

u,Ei.d.tuh. b,r. 5d. t. sich m..iit. ot t Bo.d

*rmrffimm
,l,f i,f :'''ffi f,*1+;t{:*{k'ifi*

(2)

36, (1)

xx PEoCEEDI{GS OF 80Aio

;r"y':,,1,,:YJ"l,,TlJ,,lil,fl T fffi I ::

#'#i##"d#i::ffiff#i-*T
:"';,-"'jt-,1*iitr-itfflf .f,li;^f,"tT.;T

36. o)

.,,11ffi,fl::si:x?"Tlh.Ghnm^6llh...linc



1a

st th ce nu'nodirc&En'v d notwirhtlndins tnY v!e"v
&to^o nth'' numbd ' Gdu"d b'lNrh'

;;;"'' "' d;.,.," 6 r., rn. ND.e or nc'.dnc rh. nun@r ot

di'dE ro rh.l fix.d lo' rh. quodm d of sui@nins
ol rho co6prny, bu t tor @ orlFr putpoe.

t2l

Ih. Bo.'d 6ry .Ld ! ch.iman oi i1t m..rin$ snd

d*rsins rhs9. od lor {hichh.itro hold ofiic'

ll io .uoh ch'i'man n .bci.d, or il .t anY mori.g rh'
.h,nm!. itnor otrsnr wirhin I
,oDo'nr*t lo' hordrns rh. @tne, rh. dndbr pEs'r
mrv ch@f, on. ol rh.n nrde' to b. (hridrn ol rh.

'lh. B{rd m.y, rubi.or b rh. ptdi.iont ol th. AcL

d.lsoe .ny ol it
r*h m.hb.r or m.nb.tr ot its b6dv B lt think lir'

(2) Any .s irb o lo,m.d .h.lr' ln rh. .!'cts ot rht
pMr ro d.l.{!bd, conto'mro hv t.9u l.rion. rhlr o.v
b. imDo!.d on ir bY lha Bord

90. (1) A 4mdlb h.v.l.d. oh.im.not is 6li.!!

(21 lt .o .uch .hrnm.n ig.r.obd, or tt !r .nv tudno rh.

- ohoih.n i..or p'.sr wtrhh lir minub.tbr $. tim
.ppoind lor holdins $. n-d.s, th. mmb.t.9@nr

ot rh.n .uibr ro t€ chtitfr.. .l ih.
m..rins

e1 (1 ) 
^ 

u6mi'&o m.v m..r .d djod. n 
'hhtr 

p'op.r'

(2) ou..uoi..n.ins.rlny
dd.'6ii.d bY o majo'iry
.nd in ct$ ol tn.qu.litY

92, All lct don. bYany m@iing or th. Bold o'ol !@mmint
th.'oor or by .nY pnEon .on.s a3 . drdr, 3h!ll, noMnhd..diis rhar h
mlY b. dlr.rwa'd. disv.'.d rhsr rh.r. wt. $m. d.hd in lh. .pp.inr-

morool ruclt d'@rotr o, ol a.v P€tron .orins.t
al6E.!id, .' rhot ih.v or .nv oi rh.m Et. dnqutlrlb4 b. .. vrlid tt il
.v.ry ruch drrstor or tuch p.ttoi had b..n dulv rpp.i.t.d ..d *r3

m..rinC ol. smin- rh.llb.
ol rcr.i ol rh. n.mb.r. p.{nr
ot v6r.r. rh. ch.irm.n .h.llhav.

33. Se. .s olh.rwi$ 6rpr€..1y p@vliLd in rh. Ad. , celurion in
ariiln4 dsn.d by.ll !h. m.sb.rt ol rh. Berd o' ol .. comnitr{ ih...l,
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i. !eod.nc. whh rh' pdi.io.t ol *tid 249, .h.lr b. .. vrlid .nd
p.sd d. m..d.sot rh.9{ddcommlr..

XXI FOWERS OF OIRECTORS

sr, sobj.d ro rh. prcviii.$ ol rh. Ad .h. oontol of dt. co6p! nv

shilr b.6r.d l. rh. Bdd who thtrl b...ad.d 6 .nrclt .ll !u.h
poBft .id b rto srr .uch dd. .nd rhlio. .. rh. c.mFnv lt !u|n4i.d 16

.x.roix .nd d. j p'did.d rh.t rh. Bot'd .h.r nor d*h..nv D.w, .r
do any rc! or rhi.s whioh i. dn.d.d or trqui'.d, wh.lh.r by rh. Aci or
.ny ohr St r ut. or by rh. M.morndln ol rh. Comp.ny or by rh. Anicl.s
or ohofrho b b. .x@i$d or don. by lh. Comp.ny in Gd.6l llsd.s

Prdid.d lu hd rh.t ln d.,ci.l.s
Bod thrlr b. lubi.cr ro rh. rdlrron. jn thd b.nrr

conrlin.d irrh! adorrny orh.r st.iur..'inrh. rn.mo.idun oi rh6
CoDpuvor i.lh.D Anicb' or in.nv nsul.ljoM nd jMirhb.t rh.c-
snh .iy duly mrd. th.Euid&, lnolodins trgul.tioB d.d. by rh. Co D.ny
in G.nd.lM*rino.nd nosuch 6q u l.rion th.ll lhwlld.il .,v F.ior .d or
rh. Bo.d which w6uld hav. b.d ulid ir rhd rsul.tjon h.d mr b..n

95. Subjd io lnd in .ccod.no. wirh rh. pdl.tonr .t $. Ac! rh.
sd'd 3h.ll Erl. .nd .mploy .uoh .t fi r h.y b. n*.qry lor dryjng
6 rh. bu.i..t. ol rl. Comp.ry. th. !.bry d dbr En!..dlo. ot .uch
nrtl .h.lr b. d.n y.d by fi. ComFny.nd rllor.nyot.uch&n b.
ens!$d .rcrNiv.ry ,or rh. comp.ny o' jol.uy wi.h dhr co.crn..

XXII BOFROWNG POWERS

s6. (1) Th. Bord mry lom rln. b rih. { rh.t d!odi.., ,ubj.d
ro rh. p'dtlion. ol rh. ac( i!. or bolw, .htr t6D th.
oiBroB or ton dshr. .nd ..
.um & &m. .r mnry to' rh. purpo.. ot rh. c.mp.nv,

(2) rh. Bd'dmay ds n !.cub rh..!!ym... or eoh&m
. sch r.rd ..d 6nd!

rion. in rrlE!Fd3* rh.y rhi.k tlr.id in p.nicobr, by th.
isu. o, bon& D.lp Urr or ,.d..mrbr., d.h..&@ or
d.b.nruE..rock, or.ny mon!.g. ch.'q. or .ih,su.iry

.iy Fn ol ln. FoMv
or rhe co6p.nv ( borh pc.nr..d turu,. ), Inctudrne n.

Comoany i. i,crud.d in orchaosd

conp3nr'r E..l,.urho'h.rh. p.noi ii *ho..tuvourruch hon.e.or
..curny i..r.cur.d 6'.ny6rhr p.en i. nu.l tor him.o co/t.d oney in
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dp*r ol c,ll. md. by lh. Eo.d o. d.hbn ln r$.cl ot .uclr !@ll.d
capn.l .d rh. p6t4.lonr h.Ernb.ron @nr.ln.d ln trc.d ro dlt $.!
nlt nt nutt"dl' rgpty t c,lb n.d. undr .uch.urho'iv; .id Ech
.urho ry m.y b. nrd. .x.k l*br. . hr 6nd nbn rrry or un@ndnionlly.
.ith$ pE$n y or 6dins...ly .nd .rlhq b rh. .duno. or rh. ottrcro'd
@w., or orh.Nis .nd 3h.rl b. !$ienrbl. lr .rpds6.d o b b-

93. D.b.^ruB' d.b.nrur..3!ek b.ndr.nd 0ln1..ournt r nry b.
n.d. !r!iqn.bl., ld. i.om .iy .qohn. b.rw-n rh. Comtsny .nd rh.
Fsenr b *hon rh€ {m. nay b. L.u.d.

99. A.y d.b..to.. d.bontun,.r@lc bond. or orhr..dund..,ry
b. lsru.d by !h. CmDrny .r . d!d.t pDmium d orh.dl-. w[h .ny
rFci.l prlvlr.€.. rs to dlmdion, .u/dnd.. d,awinst .ttorh.nr or lh.@
.ppoinrh.d ot or.doE or dh.Nl4 utrd ro .h. pdddom or lh. Act,

Dlb.nbro. o' b.nd. wi$ rh. iqhr ro .Ioh..r or d €ivt€lon t.i!
shrcr !h.l nor b. i-u.d.n.pr wirh rh. sncdon orrh. cohp.,rv i.

XXIII MANAGING OIB€CTOR, MANAGER
ON SECBE'ABY'EIC

100. subldl ro rh. conp..i6 acr, 1966, rh.
CMp.ny D lrm rn..!no o'rh

Dndor o, wh.t. hm, dtdo,6n .u.h
rnd .ond(on! !. n.vb, ftcid.

na.rir€, Ih. M.na€iho otdctor.hal @r b. t,.bt.b,.riE by b6iion.

101. subjd b rh. prcvaron. orth.rd. m!n.o.ror |$!.ry m!,
b..ppoinrsd by rh. ao.d tor ruc

.ppoinbdm.yb.'.me.dbyrh.Bo.d'

I rh.DAn,.t4 6quinig o, rurho,ilino.

!!rr!rl.d bv I. b.ins do^. bv ih. sfra tsnon dno b.rh ddjkro, a.d.r e in pr.c. ot ih. n:n.€or or ssc,.i.ry,

XXIV THE SEAT

104. (r) rh. Bdd .n pEv'd.
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{2) tho...rotrho Comp.nydrl noi b€ afii-d ro anv,n L.h!d@Dlbyh.elhdilyol.E
Bod iho,irod by ir,n ,hdt b.hr[

pre6n6 ot .r tsd on. dido, o,&datad'khdh'tslbns

so ai$ csrrd ro h,vihs an
3u.h poutr 3hdn b. rd.d

o'fi.ldl rj fo' E. ab,oid dnd

XXV DiVIDENOS ANO RESEBVES

,n son.4t n-[nq tuv

106. Thd Bmd

iJJlJ,*-" 4,pp*, 'o b b. jud'lij

10? l') 1l':- B:a'd,ffy
poll'.o'lhscomMN..h.-

:,i,1!. 1*:, * " ".._" ";;#;ff ':,:,t:,1",.,j

::t':i":.r "i:*,iun m. pronr d ihs comp.n/ hE b€ prcF/\ ;pp,icd.
tu"s.rcb,; b,;,",,".

iT, "il':'l'"' 11d
urpt"v"a r oo u"",""r. .r ,r..LomFoy r bo iqod m .u(h i.Eh.rb (orh€rrhan

(2) fio Board,hlyrtb@rv

'* "' ili.ili#"i#"i"i:".1ffi1rn'"r.s",:1':fi *
l;1!i "*;tr :i:rini$I'Sild#li

"","d,h. "h.,.;,
l2j No ah.uni pa,do.c,.dir.d G Fdona3h:h
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(3r Unr.$ o l4r. d.cid€d by $. Btud jt d d.nd! ,h
b.,ppodion.d .nd p.id !@@nto.ety ro rh..hounB Nid
or crediGd s dd on rh. .h.8. dlnn! lny ponton or

olp-lolwh.hlh.dJido.d't
p.id i bur ll my.hsr lr t*u.d
3h:'r 

'rnk 
ro' dtord.nd .. nom . !. hur!, d.k {;h.hab

sharr rnr ror divtd.nd rccordi4 .

, r09. rh. B@'dnaddud r,om ,drvd.nd p.ysbt. ro rnyh.mb,
mmY, mv p6Mln @Fbt.qlr or orh.tuno in rut*on ro fi. ,h.,e or d$ CdFnv,

urc'a,m.d ior 6m Fr.frr h.vin, b.rn d*ra,.dmaE hEdrd or dh.d's mrd.uD otbyrh. Bod tor rn. b€n.tn or

nauno @.n d.ddred dry b. toft .d by ft. add lol rh. b.od ot th.y .nnutrh6 iort itu,.,nrM ry rh,nr

.,.,h ih.rdo bdcond b.rrd bv tfr

11r. 0) a.y dtid..d, iibr.d or .rhr no^ey tsy.bt. in @n i.
orclgh g6 Fd dier.d b rh. Gg, r.d .ddE ot rh.qE ol jot hord.,, b rh. rg,sb,rd.ddrc4.t rhd on. ot rh. jomr h
on rn. bgrs, ot m. b.e or 6
.ddr.s 0 lh. h.td, o, iotnr hotd.tr n,v in knino did,

tl2, Aiy oi.or M o, hor.
.ficiu.t Ec.ipr, for my divid.ndr,

d w.rmr .h.| b. n.do tsy.d. io rh.

he b-n d..brd .h.[ b€
in rh. h.nnr Miion d in

11!, Nd'6 ot any dtvidsd rh.r m.vg@"bm.e.mi...l.db'hl''lh4l;

1 1 a. t{o divid.nd .h!l b€, in.kr .stjn{ thd ComrMy.

xxvt Accou rs
1i5. t1, li.tord Jr,ti fom i

wh., rift. md orr.. Md rid€rwh.r

lonFivi d hv ot rh.4 .hdr b.
hmbEnolb.'nod'ccro'r'



t2t No m.'$.r ( M h.hC . dt'6r ) .n. hd jy rilht otEpdql .'ry @dn. or b@k d d@tur o, rh.cM rly .@pr B conhrd bY rB e rurho,trd br 6.do.d or by rh. conb.ny tn !.drt h6 .0.

xxvl CAPIAUSA ON OF PnOF|TS

c.n.nt tu 
^..h.aod-l.ltrl\[_

t2)

lhltitl'd.'dbl.
iho rim b.lng .r..dno ro rh. c,.dr or rny ot rh.

.@unb, or b rh.cEdtr otrh. od
itrbt. iordd blrbn : .nd

rhar luch ruo b. !@rdinlty -r tE tor dl.tdbdbn tn rh.tunn.r D..iri.d in ctru- t2) .mnad ih. nmh.r *h.
wolrd hrb b.m .ntirt.d ln.rdo d!flburd by gw o,

Tn€ .un .to'..r'o .h.n noi b. p.id in 4$ bur .h.[ h
rr,err.d. &bld b rh. ,|@on 6dln.d in crN- (3r

(i, {ylns up .nrr ouit rd$. rD bde utr4id.n
rny .hrd h.H bv .Nh |tsb.E rn crhtL .

('n o.yin! upln rh. tuu,6tru.d !6 or rh. cohBnv bo..trqr- .nd dt&ibur.d, .,.d,r.d..,r/ y qid u,_ !.
:1"-.*-."1 

*" 'hb.n i. il. @F;bE

(iii)

13) 
^,rhm 

,hdun Eed r.d , optr.t Ed.mpiion rErund m.y. ror rh. puF6r oi ur.c AnLto b..!Dt,.d o;;
lf i p.l1s 

"p or une.d .h.q b r. i..u.d bmdhtr.r rh. cmF..y r. tuly Ftd boru rhlh

PnrlY ln rh. w.y lkni.d lI
in rhd rFili.d tn tub.ct,u- iilid*" tr' '"" *"'"

rh. tuolltion p.t .d by th.
(4) rh. Bdld.hrll gib .fi*r io

C.mp.ny t. ple.io ot $tt

Wh.Mr .udr . DFtuiid117. 11, .. rloqtd rh.[ h.q b-i
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mrk. .ll .prot j.fo'l d .prlb.noM ot n€
undMd.d p6tir. @lv.d ro b. c.ph.lird rh.Gt'y ..d
.lr .ll]ormonr. .nd isu.r or tury !.id lh.E ; .nd

lrn.blly do.ll.ct r.d rhins. Equi6d ro itv. .ll-r

(2) Th. Bad 3h!n

by ln. l€u. ol nE on.l
D.ynsnr ln o.h or od*r166 it

rhl^k frr. in th. @a ol rh.r.. b.conine dimibur.bb

ro .lrhorrs .^y p.6on ro..r.r, d b.h.tt ot .[ rh.
mmb.r. €^ n.d $.r.ro, inro r. .eEMr wiih th.
comp,^y poidino lor in..IorF brhs mp..ii.
€ly cEdled ..lully p.id uD ot .ny tunh.r .h.a
ro whioh $.y m.y b..nrid.d upon &ch drildi.fF4
o, ( .E th. e4 tuy 6quir ) 60r rh. p.ydnr by rh.
comprny on $.n b.h!ll, by rh..rpbnion ln€Dto .t
rh.t i.rp.odvo p@ponio.. ot rh. pbtr E .tv.d to h.
c.pirrlt 4 ot ihs .nenr. .' rny p.n ol ih. molnr
'.m.rnrns 

u.p.id oi rhdr.xirrins 5h!6,

(3) Any .s6n..r nd. undr 3uch rutho w .h!Ll b. .ftdiw
aid bindiis on arl.uch nonb.F,

113. (1) r rh. Co[p.ny sh.llb.@undup, rh. iiqutd.bNr wirh
rh. .rrclion ot . sp€ol.l ,.-lun.n ot rh. csp.ny lnd .ny
orhe $ncnon 6quhd by rh. Acl divid. .mo.otrt rh.
i.db.rr in $.ci. or klnd, $6whot or .nyp.n otlh.
.r$k ol rh. Comp.n, wh.rho' rh.y firl co.rd ot
pbp.ny or rho rtu krnd e nd.

(2) For rh. pu'poe aro@.id, rh. liquicnor n.y -r .Gh v.tu... h. d..m t.n up.n rny protsrty ro b. div&td rr
d.r.mi.. how .uch divr.i6 .h. b.

rh. Mb.r or ditt b.r ctls

(3) Th. liqoiddd m.y. wnhd. rit {ncrion, ctrh. whot.
o' .nY p.n.ot such ar!.r in rudr.. up.n .uch luf ror
rho b.n.tir ot th. co.fibuons a ths lquiddor, u h rhe
riko $ndion, .hrl rhi.k fir, bur $ rh.r no m.mbd .h.[ b!
codp.lr.d ro .cc.d.ny sha6 o, dh'' .4u rjr. wh.6on
ih.r. i. .ny li.liliry,
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